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TROY CITY COUNCIL 
COMMITTEE MEETING 

COUNCIL CHAMBERS, CITY HALL 
100 S. Market Street, Troy, Ohio 

Revised I 0-9-2026 to add item for the Community & Economic Development Committee 

MONDAY, OCTOBER 12. 2026. 6:00 PM 

Finance Committee (Severt [Chm.), Whidden, Westfall) 

1. Provide a recommendation to Council regarding increasing the authorization for the Fleet 
Maintenance Contract from $450,000 to $500,000 a year. 

2. Provide a recommendation to Council regarding adjusting water and sewer rates for years 
2027 through 2031. 

Community & Economic Development Committee (Snee [Chm.), Hickman, Twiss) 

1. Provide a recommendation to Council regarding the Final Plat approval of Fox Harbor 
Subdivision Section 12 and the dedication of right-of-way, as recommended by the Troy 
Planning Commission. 

2. Provide a recommendation to Council regarding the Final Plat approval of Addison Landing 
Subdivision Section 2 and the dedication of right-of-way, as recommended by the Troy 
Planning Commission. 

3. Provide a recommendation to Council regarding Ordinance No. 0-39-2026, the adoption of 
the Unified Development Code, as recommended by the Troy Planning Commission. 

Other Committees/items may be added 

l 0-9-2026 

cc: Council 
Mayor 
Mr. Titterington, Mr. Kerber 
Mr. Frigge, Departments, Media 
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TO: Mr. Rozell, President of C 

FROM: Patrick E. J. Titteringto 

DATE: October 9, 2026 

RANDUM 

Patrick E. J. Titterington 
City Director 

Patrick. Titte ringto n@TroyOhio.gov 

SUBJECT: INCREASE ANNUAL AUTHORIZATION FOR FLEET MAINTENANCE CONTRACT 

RECOMMENDATION: 
That Council increases the authorization for the Fleet Maintenance Contract by $50,000 from $450,000 to 
$500,000. 

BACKGROUND: 
The fleet maintenance contract was authorized at $450,000 per year for the 2026 to 2028 contract. Recently 
there were major repairs to multiple Street and Refuse vehicles with a cost just under $50,000. Generally 
speaking, we are finding that inflation is increasing maintenance costs. Therefore staff is requesting that the 
annual Fleet Maintenance Contract authorization be increased to $500,000 for each remaining year of the 
contract. The additional funding will not be expended unless needed. 

REQUESTED ACTION: 
It would be appreciated if you would assign to a Committee of Council increasing the annual authorization for 
the Fleet Maintenance Contract to $500,000. 

100 South Market Street, Troy, OH 45373-7303 
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MEMORANDUM 

Patrick E. J. Titterington 
City Director 

patrick.titterington@troyohio.gov 

Mr. William Rozell, President of Council /J. 
Patrick E. J. Titterington, Director of Public Service & Safety{~ 
John E. Frigge, City Auditow 

October 6, 2026 -GI/ 

UTILITY RATE ANALYSES: RECOMMENDED ADJUSTMENTS 

RECOMMENDATION: 
That City Council enacts legislation to provide for rate increases in the Sewer Fund and Water Fund, effective 2027-
2031. 

BACKGROUND: 
The City operates and maintains its own water treatment and distribution system. The water system consists of the 
Troy Water Treatment Plant which has a 1 6 million gallons per day (MGD) design rate. The current 1 o well field 
wells can produce up to 10 MGD by drawing from the Aquifer. The plant treats raw ground water using a lime-soda 
softening process. The City is pumping an average of 3.673 MGD to its customers. Three overhead and one ground 
level water storage facilities located throughout Troy can store up to 7.5 million gallons of treated water. The City 
has systematically invested in upgrades to the water system to meet demands and comply with EPA requirements. 
Rates and revenues for operations, capital and debt service in the Water Fund provide 100% of cost recovery and 
do not require a subsidy from the City's General Fund. 

The City Director and City Auditor have analyzed the health of the Water Fund and concluded that to provide 
adequate fund stability, rate adjustments should be enacted starting in 2027. There have been no rate increases 
since 2017 or 9 years. Attachment I shows the historical rate increases from 1999 to present. Attachment II shows 
the impact on the Water Fund of taking no action, it shows a serious deficit potential starting in 2028. Attachment 
111 shows the impact of the recommended increases. There is a need to improve and stabilize the fund balance in 
the Water Fund starting in 2027 to remain near the target fund balance of $3.71 million by the end of 2031. This is 
based on the historic target of 125% coverage of debt service and 50% coverage for operating expenses. 

The Publicly-Owned Treatment Works, otherwise known as the Troy Sewer Plant, was originally constructed in 
1938 and has undergone several plant expansions, including the most recent between 2022 - 2025 which expanded 
the plant capacity to 9 MGD and upgraded us to Class IV facility. Other WWTP facilities include 10 sanitary lift 
stations located throughout the City. Troy is currently treating an average daily flow of 5.88 MGD. Similar to the 
Water Fund, funding for operations, capital and debt service in the Sewer Fund does not require a subsidy from the 
City's General Fund. 

In regard to the Sewer Fund, the City Director and City Auditor have analyzed its health and have concluded that 
to provide adequate fund stability, cost-of-living rate adjustments should be enacted starting in 2027 through 2031. 
Previously, legislation 0-50-2022 enacted rate increases of 5% per year for 2023-2027. Attachment IV shows 
historical rate increases from 1999 to present. Attachment V shows the impact on the Sewer Fund of taking no 
action and Attachment VI reflects implementation of the recommended increases. Note that in 2027 the 
recommended rates decreased from the established 5% to 2%. With construction and operating costs increasing, 
there is a need to maintain a steady increase to remain near the target fund balance of $3.45 million at the end of 
2031. 

The Stormwater Utility Fund budget operation was established to address the unfunded mandate from the U.S. and 
Ohio Environmental Protection Agencies to improve the quality and manage the quantity of stormwater runoff during 
and after earth-disturbing activities. In 2008, a rate plan was established, and since 2009, funding for stormwater 
operations, capital, and debt service has been self-sustaining. Attachment VII depicts the historical rate increase 
from 2008 to present. The health of the Stormwater Utility Fund has been analyzed as well and the need for future 
rate increases will be re-evaluated when the final rate increase in 2028 occurs. Attachment VI II shows the projection 
of the fund with the established increases through 2028 but no increases from 2029-2031. 

Significant projects required in the next five years drive the need for the various rate increases: 
• The first project is the $2.5 million replacement of the CO2 tank at the Water Plant. The current tank is at 



the end of its life and requires replacement. The current estimate is significantly 
• The second project is the annual water meter replacements, the cost of which is split between the Water 

and Sewer Funds. Upgrading meters through 2028 will totally replace the meters that are beyond their 
lifespan and the additional cost in the following years will maintain the meters to accurately track usage for 
revenue. 

• The third project is the $1.22 million upgrade of the low voltage switchgear at the Sewer Plant in 2030. 
• The final project is the $7.3 million renovation of the Maintenance Facility in 2030. 16% of that will come 

from each of the funds (Water Fund, Sewer Fund, and Stormwater Utility Fund) for a total of $3.5 million. 
The facility has not had any significant renovation in the past 40 years. 

It is important to establish five-year rate structures for the following reasons: 
1. Establishing the rates now will provide sufficient notice not only to our residents and businesses in the City, 

but also to those customers residing outside of our corporate limits; 
2. To position ourselves for economic development growth will require upgrades and/or expansions of the 

distribution systems. To adequately support any debt service related thereto, and to ensure we retain our 
excellent bond rating, it is essential to have a multi-year rate structure in place; 

3. A multi-year rate structure will allow a more gradual buildup of the utility fund balances to a level that 
complies with Generally Accepted Accounting Principles (GMP), and that is acceptable to the City Auditor, 
bond counsel, and our bonding agency. Please note that per Attachment Ill and VI, without sufficient rate 
adjustments, the Water and Sewer Funds will not meet the fund balance goal by the end of 2031. However, 
given the five-year window and inherent uncertainty of revenue and expense forecasting, at this time we 
are satisfied with the targets presented in those charts; 

4. At a minimum, an annual cost-of-living adjustment should be factored as the minimum rate increase, 
regardless of target fund balance position. Rate should always address wages benefit, supplies and 
construction inflation; and, 

5. Passing a five-year plan allows staff to forecast with better accuracy the relative health of the utility funds 
over the mid-range horizon. 

REQUESTED ACTION: 
It would be appreciated if you would assign to a committee of Council that water and sewer rates be adjusted for 
the next five years as follows: 

Water Rates Sewer Rates 

Year %Inc 
Min Rate 201-5000 cu ft 

(5/8 meter) Tier Level" Year %Inc 
Min Rate 201-5000 cu ft 

(5/8 meter) Tier Level* 
Current NIA $7.97 $45.94 Current NIA $11.00 $50.41 

2027 7% $8.53 $49.16 2027 2% $11.22 $51.42 

2028 7% $9.13 $52.60 2028 2% $11.44 $52.45 

2029 7% $9.77 $56.28 2029 2% $11.67 $53.50 

2030 7% $10.45 $60.22 2030 2% $11.90 $54.57 

2031 7% $11.18 $64.43 2031 2% $12.14 $55.66 

"The above rates are illustrative of the increases and reflect the City Rate per 1000 cubic feet at the 201 - 5000 
cubic feet tier level. The recommended legislation will reflect similar increases for each tier. 

As always, the City Auditor and I are available for questions or comments at john.friqqe@troyohio.gov and 
patrick. titteri nqton@troyohio.gov. 

attachments 

Utility Rate Analyses: Recommended Adjustments 
Page 2 



Attachment I: Water Rate Increase History 

Year Effective Date 

2031* 1/1/2031 

2030* 1/1/2030 

2029* 1/1/2029 

2028* 1/1/2028 

2027* 1/1/2027 

2026 
2025 
2024 
2023 
2022 
2021 
2020 
2019 
2018 
2017 1/1/2017 
2016 1/1/2016 
2015 1/1/2015 
2014 1/1/2014 
2013 
2012 1/1/2012 
2011 1/1/2011 
2010 1/1/2010 

2009 
2008 
2007 
2006 
2005 9/1/2005 
2004 3/1/2004 
2003 1/2/2003 
2002 1/1/2002 
2001 
2000 5/1/2000 
1999 5/3/1999 

*proposed rates 
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Percentage Increase 

7% 

7% 

7% 

7% 

7% 

0% 

0% 

0% 
0% 
0% 
0% 
0% 
0% 
0% 
3% 
6% 
6% 
6% 
0% 
9% 
10% 
10% 

0% 
0% 
0% 
0% 

3.5% 
3.5% 
3% 
3% 
0% 

3.01% 
1.78% 



Attachment II: Troy Water Fund Financial Proforma 
(No Increases} 

Beginning Balance 
Growth Revenues 
Proceeds from Borrowing 
Revenues from Rate Increases 
Total Resources 

Operating Expenses 

Scheduled C,apital 
Miscellaneous C,apital 

a.irrent Debt Service 
New Debt Service 

Total Expenses 

Net Encumbrances 

Ending Balance 

Ta rget Ba la nee 

% Coverage 

Notes: 

1. Assumes system growth of 1 % 

Notes 

1 

2 .. 
3 
4 

5 

6 

2025 2026 2027 2028 
Actual Adj Est Est Est 

$12,916,248 $8,496,898 $5,911,414 $1,693,691 
$6,576,178 $6,576,178 $6,641,939 $6,708,359 

$0 $0 $0 $0 
$0 $0 $0 $0 

$19,492,425 $15,073,075 $12,553,353 $8,402,050 

$4,462,631 $5,301,051 $5,513,093 $5,733,617 
$2,184,358 $3,475,292 $4,960,000 $2,361,000 

$0 $0 $0 $0 
$390,319 $385,319 $386,569 $387,669 

$0 $0 $0 $0 
$7,037,307 $9,161,662 $10,859,662 $8,482,285 

$3,958,221 $0 $0 $0 

$8,496,898 $5,911,414 $1,693,691 -$80,235 

$2,719,214 $3,132,174 $3,239,757 $3,351,394 

312.48% 188.73% 52.28% -2.39% 

2. Assumes status quo with no rate increases. Rates set byO-4-2013 and not updated in 2022 with Sewer 

3. Operating expense growth of 4% 

2029 2030 2031 
Est Est Est 

-$80,235 -$1, 736,054 -$4,770,832 
$6,775,442 $6,843,197 $6,911,629 

$0 $0 $0 
$0 $0 $0 

$6,695,207 $5,107,143 $2,140,797 

$5,962,961 $6,201,480 $6,449,539 
$2,079,681 $3,287,076 $1,387,301 

$0 $0 $0 
$388,619 $389,419 $390,069 

$0 $0 $0 
$8,431,261 $9,877,974 $8,226,909 

$0 $0 $0 

-$1,736,054 -$4,770,832 -$6,086,112 

$3,467,254 $3,587,513 $3,712,355 

-50.07% -132.98% -163.94% 

4. 2025 Capital is calculateo by the sum of capital outlay and maintenance of facilities. Scheduled Capital is based on 2026-2030 CIP for Budget Meetings, net of updates 

5. Target balance equals 125% of debt service plus 50% of annual operating budget, per City Auditor John Frigge 

6. % Coverage is the Ratio of Ending Balance to Target Balance. 100% or higher means ending balance is meeting or exceeding target 

Utility Rate Analyses: Recommended Adjustments 
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Attachment Ill: Troy Water Fund Financial Proforma 
(Recommended Increases) 

Potential 7% Potential 7% Potential 7% Potential 7% Potential 7% · 

Beginning Bala nee 

Growth Revenues 
Proceeds from Borrowing 

Revenues from Rate Increases 

Total Resources 

Operating Expenses 

Scheduled capital 

Miscellaneous capital 

ament Debt service 
New Debt Service 
Total Expenses 

Net Encumbrances 

Ending Balance 

Target Ba la nee 

%Coverage 

Notes: 

L Assumes system growth of 1 % 

Notes 

1 

2 

3 

4 

5 

6 

2025 2026 
Actual Adj Est 

$12,916,248 $8,496,898 
$6,576,178 $6,576,178 

$0 $0 
$0 $0 

"" $19,492,425 $15,073,075 

$4,462,631 $5,301,051 
$2,184,358 $3,475,292 

$0 $0 
$390,319 $385,319 

$0 $0 
$7,037,307 $9,161,662 

$3,958,221 $0 

$8,496,898 $5,911,414 

$2,719,214 $3,132,174 

312.48% 188.73% 

2. Introduces rate increases startlngJanuary2027 of 7% fort he next 5 years 

3. Operating expense growth of 4% 

2027 2028 2029 2030 2031 
Est Est Est Est Est 

$5,911,414 $2,154,024 $1,337,589 $1,180,474 $233,212 
$6,641,939 $7,168,691 $7,737,537 $8,351,522 $9,014,227 

$0 $0 $0 $0 $0 
$460,332 $497,159 $536,610 $579,190 $625,150 

$13,013,685 $9,819,874 $9,611,735 $10,111,186 $9,872,589 

$5,513,093 $5,733,617 $5,962,961 $6,201,480 $6,449,539 
$4,960,000 $2,361,000 $2,079,681 $3,287,076 $1,387,301 

$0 $0 $0 $0 $0 
$386,569 $387,669 $388,619 $389,419 $390,069 

$0 $0 $0 $0 $0 
$10,859,662 $8,482,285 $8,431,261 $9,877,974 $8,226,909 

$0 $0 $0 $0 $0 

$2,154,024 $1,337,589 $1,180,474 $233,212 $1,645,681 

$3,239,757 $3,351,394 $3,467,254 $3,587,513 $3,712,355 

66.49% 39.91% 34.05% 6.50% 44.33% 

4. 2025 Capital is calculated by the sum of capital outlay and main ten an ce of facilities. Scheduled Capital is based on 2026-2030 CIP for Budget Meetings, net of updates 

5. Target balance equalS 125% of debt service plus 50% of an nualoperating lludget, per City Auditor John Frigge 

6. % Coverage is the Ratio of Ending Balance to Target Balance. 100% or higher means ending balance is meeting or exceeding target 

utility Rate Analyses: Recommended Adjustments 
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Attachment IV: Sewer Rate Increase History 

Year Effective Date 

2031" 1/1/2031 

2030" 1/1/2030 

2029" 1/1/2029 

2028" 1/1/2028 

2027* 1/1/2027 

2026 1/1/2026 

2025 1/1/2025 

2024 1/1/2024 

2023 1/1/2023 

2022 1/1/2022 

2021 1/1/2021 

2020 1/1/2020 

2019 1/1/2019 

2018 

2017 1/1/2017 

2016 1/1/2016 

2015 1/1/2015 

2014 1/1/2014 

2013 1/1/2013 

2012 1/1/2012 

2011 1/1/2011 

2010 1/1/2010 

2009 

2008 

2007 

2006 

2005 9/1/2005 

2004 3/1/2004 

2003 1/2/2003 

2002 1/1/2002 

2001 

2000 5/1/2000 

1999 5/3/1999 

*proposed rates 

Utility Rate Analyses: Recommended Adjustments 
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Percentage Increase 

2% 

2% 

2% 

2% 

2% 

5% 

5% 

5% 

5% 

3% 

3% 

3% 

1.5% 

0% 

2% 

2% 

4% 

6% 

9.50% 

7% 

7% 

7% 

0% 

0% 

0% 

0% 

3.50% 

6% 

6% 

6% 

0% 

2.97% 

9% 



Beginning Balance 

Growth Revenues 

Proceeds from Borrowing 

Revenues from Rate Increases 

Total Resources 

Operating Expenses 

Scheduled capital 

Miscellaneous C-apital 

OJ rrent Debt Service 

New Debt Service 

Total Expenses 

Net Encumbrances 

Ending Balance 

Target Bala nee 

%C-overage 

Notes: 

1. Ass u mes system growl h o I 1 % 

Attachment V: Troy Sewer Fund Financial Proforma 
(No Increases after 2027) 

Established 5% :ablished 

2025 2026 2027 2028 
Notes Actuals Adj Est Est Est 

$3,149,715 $5,579,376 $5,563,199 $5,727,600 
1 $5,986,972 $6,000,000 $6,360,000 $6,738,600 

$2,996,580 $0 $0 $0 
2 $0 $300,000 $315,000 $0 

$12,133,266 $11,879,376 $12,238,199 $12,466,200 

3 $4,086,749 $4,086,749 $4,250,219 $4,420,228 
4 $850,418 $1,430,472 $1,459,050 $1,991,350 

$0 $0 $0 $0 
$182,841 $179,278 $181,652 $183,879 

5 is1s,s1s Sfill:UPB ifllS!,678 i§1s,61a 
$5,739,686 $6,316,177 $6,510,599 $7,216,135 

$814,203 $0 $0 $0 

$6,579,376 $5,563,199 $5,727,600 $5,251,065 

6 $3,046,524 $3,042,070 $3,126,773 $3,214,561 

7 183.14% 182.88% 183.18% 163.35% 

2. Assumes status quo with no rate increases after thefinallncrease of 5% in 2027 per legislation (0-50-2022) 

3. Operating expense growth of 4% 

2029 2030 2031 
Est Est Est 

$5,251,065 $4,949,272 $2,452,445 
$6,805,986 $6,874,046 $6,942,786 

$0 $0 $0 
$0 $0 $0 

$12,057,051 $11,823,317 $9,395,231 

$4,597,037 $4,780,918 $4,972,155 
$1,710,106 $3,820,576 $2,762,301 

$0 $0 $0 
$180,958 $149,700 $151,550 
$619,678 i619,678 i619,6:ZS 

$7,107,779 $9,370,873 $8,606,684 

$0 $0 $0 

$4,949,272 $2,452,445 $889,547 

$3,299,314 $3,352,182 $3,450,113 

150.01% 73.16% 25.78% 

4. 2025 Capitalis calculated by the sum of capital outlay and maintenance of facilities. Scheduled Capital is based on 2026-2030 CIP for Budget Meetings, net of updates 

5. New debt service is the OWDA bond for WWTP Improvements 

6. Target bol3nce equals 125% of debt seivlce plus 50% of ann ualoperating budget. per City Auditor John Frigge 

7. %Coverage is the Ratio of Ending Balance to Target Balance. 100% or higher means ending balance Is meeting orexceedingtarget 

Utility Rate Analyses: Recommended Adjustments 
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Attachment VI: Troy Sewer Fund Financial Proforma 
(Recommended Increases} 

Established 
Potential2% Potential2% Potential2% Potential2% Potential 2% 

5% 

Beginning Balance 

Growth Revenues 

Proceeds from Borrowing 

Revenues from Rate Increase 

Total Resources 

Operating Expenses 
Scheduled Capital 

Miscellaneous Capital 

ament Debt service 

New Debt Service 
Total Expenses 

Net Encumbrances 

Ending Balance 

Target Balance 

%Coverage 

Notes: 

1. Assumes system growth of 1 % 

2025 
Notes Actuals 

$3,149,715 
1 $5,986,972 

$2,996,580 
2 $0 

$12,133,266 

3 $4,086,749 
4 $850,418 

$0 
$182,841 

5 S619,678 
$5,739,686 

$814,203 

$5,579,376 

6 $3,046,524 

7 183.14% 

2026 2027 2028 
Adj Est Est Est 

$5,579,376 $5,563,199 $5,538,600 
$6,000,000 $6,360,000 $6,549,600 

$0 $0 $0 
$300,000 $126,000 $129,720 

$11,879,376 $12,049,199 $12,217,920 

$4,086,749 $4,250,219 $4,420,228 
$1,430,472 $1,459,050 $1,991,350 

$0 $0 $0 
$179,278 $181,652 $183,879 

t6:!.9,6Z8 $619,flZ8 itUfl,fiZB 
$6,316,177 $6,510,599 $7,215,135 

$0 $0 $0 

$5,563,199 $5,538,600 $5,002,785 

$3,042,070 $3,126,773 $3,214,561 

182.88% 177.13% 155.63% 

2. Decrease final increase in 2027 from 5% per leglslatio n (0-50-2022) to 2% and a standard 2% for the next five years 

3. Operating expense growth of 4% 

2029 2030 2031 
Est Est Est 

$5,002,785 $4,773,408 $2,485,954 
$6,744,816 $6,945,851 $7,152,877 

$0 $0 $0 
$133,586 $137,568 $141,668 

$11,881,187 $11,856,827 $9,780,500 

$4,597,037 $4,780,918 $4,972,155 
$1,710,106 $3,820,576 $2,762,301 

$0 $0 $0 
$180,958 $149,700 $151,550 
i219,fl78 if!l9,6ZB $619,6Z8 

$7,107,779 $9,370,873 $8,505,684 

$0 $0 $0 

$4,773,408 $2,485,954 $1,274,815 

$3,299,314 $3,352,182 $3,450,113 

144.68% 74.16% 36.95% 

4.2025 Capital is calculated bythesum of capital outlay and maintenance of facilities. Scheduled Capital is based on 2026-2030 CIPfor Budget Meetings, net of updates 

5. New debt service is the OWDA bond for WWTP Improvements 

6. Target balance equals 125% of debt service plus 50% of annual operating budget, per City Auditor John Frigge 

7. % Coverage is the Ratio of Ending Balance to Target Bal8nce. 100%or higher means ending balance is meeting or exceed Ing target 
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Attachment VII: Stormwater Rate Increases 2008-2028 

Year 
Effective 

Date 
2028 2/1/2028 

2027 2/1/2027 

2026 2/1/2026 

2025 2/1/2025 

2024 2/1/2024 

2023 2/1/2023 

2022 2/1/2022 

2021 2/1/2021 

2020 2/1/2020 

2019 2/1/2019 

2018, 2/1/2018 

2017 2/1/2017 

2016 2/1/2016 

2015 2/1/2015 

2014 2/1/2014 

2013 2/1/2013 

2012 2/1/2012 

2011 2/1/2011 

2010 2/1/2010 

2009 2/1/2009 

2008 2/1/2008 

Utility Rate Analyses: Recommended Adjustments 
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Rate 

$ 7.40 

$ 7.05 

$ 6.70 

$ 6.35 

$ 6.00 

$ 5.65 

$ 5.65 

$ 5.65 

$ 5.65 

$ 5.65 

$ 5.25 
$ 5.25 

$ 5.00 

$ 4.80 

$ 4.70 

$ 4.55 

$ 4.45 

$ 4.35 

$ 4.25 

$ 3.80 

$ 3.50 

$ Increase % 
Increase 

$ 0.35 4.96% 

$ 0.35 5.22% 

$ 0.35 5.51% 

$ 0.35 5.83% 

$ 0.35 6.19% 

$ - 0% 

$ - 0% 

$ - 0% 

$ - 0% 

$ 0.40 7.6% 

$ - 0% 

$ 0.25 5.0% 

$ 0.20 4.2% 

$ 0.10 2.1% 

$ 0.15 3.3% 

$ 0.10 2.2% 

$ 0.10 2.3% 

$ 0.10 2.4% 

$ 0.45 11.8% 

$ 0.30 8.6% 



Attachment VIII: TroyStormwater Utility Fund Financial Proforma 
(No Increases after 2028) 

I 

Notes 
Beginning Balance 
Growth Revenues 1 

Revenues from Rate Increases 2 
Proceeds from Borrowing 
Total Resources 

Operating Expenses 3 
Scheduled c.apital 4 

CU rrent Debt Service 
New Debt Service 

Total Expenses 

Net encumbrances 

Established Established Established 

5.51% 5.22% 4.96% 

2025 2026 2027 2028 2029 
Act Adj Bud Est Est Est 

$2,602,472 $3,031,830 $1,359,322 $882,976 $1,177,466 
$1,994,247 $2,014,190 $2,144,214 $2,276,533 $2,411,151 

$0 $109,883 $110,877 $111,853 $0 

$0 $0 $0 $0 $0 
$4,596,719 $5,155,903 $3,614,413 $3,271,361 $3,588,617 

$975,651 $1,549,459 $1,611,437 $1,675,895 $1,742,931 
$209,281 $2,247,122 $1,120,000 $418,000 $382,431 

$0 $0 $0 $0 $0 

SQ 1Q ~ .$_Q ~ 
$1,184,932 $3,796,581 $2,731,437 $2,093,895 $2,125,362 

$379,957 $0 $0 $0 $0 

2030 2031 
Est Est 

$1,463,256 $114,294 
$2,435,263 $2,459,615 

$0 $0 
$0 $0 

$3,898,518 $2,573,910 

$1,812,648 $1,885,154 
$1,971,576 $540,166 

$0 $0 

10 ~ 
$3,784,224 $2,425,320 

$0 $0 

Ending Balance $3,031,829 $1,359,322 $882,976 $1,177,466 $1,463,256 $114,294 $148,590 

Target Ba la nee 5 $487,826 $774,730 $805,719 $837,947 $871,465 $906,324 $942,577 

% C.Overage 6 621.50% 175.46% 109.59% 140.52% 167.91% 12.61% 15.76% 

Notes: 

1. Assumes system growth 011 % 

2. Assumes status quo with no rate increases afterfinal2028 increase per legislation (R-54-2023) 

3. Operating expense growth of 4% 

4. Scheduled Capital is based on 2026-2030TroyStormwaterUtility Fund Capitallmproveme11t Project Schedule, net of updates 

5. Target balance equals 125% of debt service plus 5 0% of annual operating budget, per City Auditor John Frigge 

6. % Coverage is the Ratio of En ding Balan ceto Target Balance. 100% or higher means ending balance is meeting or exceeding target 

Utility Rate Analyses: Recommended Adjustments 
Page 10 
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REPORT OF THE TROY PLANNING COMMISSION 

TO: 

FROM: 

Mr. Rozell, President of Council 

Troy Planning Commission 

October 6, 2026 DATE: 

SUBJECT: RECOMMENDATION THE TROY PLANNING COMMISSION - FINAL PLAT 
APPROVAL, FOX HARBOR SUBDIVISION SECTION 12 AND DEDICATION OF RIGHT­
OF-WAY 

At the August 13, 2026, meeting of the Troy Planning Commission the request for the final 
approval of Fox Harbor Subdivision Section 12 was submitted for review. Details are: 

o Fox Harbor Subdivision is located west of the Kings Chapel neighborhood, just south of 
West Main Street (State Route 41) 

o Section 12 is an area of 7 .393 acres 
o There will be 26 building lots on 6.109 acres 
o Right-of Way to be dedicated is an area of 1.284 acres -- New Castle Drive and Angela 

Circle 
o The zoning is R-4 Single-Family Residential which requires a minimum lot size of 9,000 

square feet. Actual lot sizes range from .208 acres (9,060 square feet) to .294 acres 
(12,806 square feet) 

o Fees-in-lieu of dedicated green space will be paid to the City 
o The Final Plat is in general conformance with the approved Preliminary Plan 

By unanimous vote the Troy Planning Commission recommends to Troy City Council that the Final 
Plat of the Fox Harbor Subdivision Section 12 be approved, including the dedication of Right-of­
Way. A copy of the plat map is attached. This is the final section of this development. 

Transmittal of the Commission's recommendation was delayed until the Escrow Agreement had 
been finalized. Thal Escrow Agreement has now been finalized. 

encl. 
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REPORT OF THE TROY PLANNING COMMISSION 

TO: 

FROM: 

DATE: 

Mr. Rozell, President of Council 

Troy Planning Commission 

October 9, 2026 

TROY PLANNING COMMISSION 

SUBJECT; RECOMMENDATION THE TROY PLANNING COMMISSION - FINAL PLAT APPROVAL, 
ADDISON LANDING SUBDIVISION SECTION 2 AND DEDICATION OF RIGHT-OF-WAY 

At the May 28, 2025 meeting of the Troy Planning Commission, the Final Plat of the Addison Landing - Section 
2 Subdivision was approved by the Planning Commission and recommended for approval. The subdivision is 
located along Dorset Road and Lytle Road. The Final Plat is in general conformance with the amended 
Preliminary Plan approved by the Planning Commission. Other details reviewed are: 

o Section 2 encompasses a total of 14.369 acres with 57 building lots on 11.830 acres. 
o The zoning is R-5 Single-Family Residential, with a minimum lot size of 6,000 square feet. Lot sizes 

range from .149 acres (6,490 square feet) to 0.417 acres (18,165 square feet). 
o The development of this section will dedicate a total of 2.539 acres of public street Right-of-Way. The 

names of the roads in Section Two are Addie Circle West, Addie Circle East, and Blair Court 
o The subdivision has private open space that is maintained by the HOA and has been accepted by the 

Planning Commission (as part of the Preliminary Plan approval) and the Park Board for this development. 

Forwarding the Final Plan to Council was subject to the following conditions, all of which have now been 
completed: 

o The construction set of plans is approved and a preconstruction meeting is held prior to beginning 
Construction (The construction plans were approved June 5, 2025 and the preconstruction meeting was 

held February 18, 2026.} 
o The public improvements have been completed to the satisfaction of the city prior to the plat being 

forwarded to Council. 

Attached is a copy of the Final Plat of Section 2. 

By unanimous vote the Troy Planning Commission recommends to the Troy City Council that the Final Plat of 
Addison Landing -Section 2 and the dedication of right-of-way be approved. 

encl. 
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